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DSDUWDGR�&�GH�OD�&RQVWLWXFLyQ�3ROtWLFD�GH�ORV�(VWDGRV�8QLGRV�0H[LFDQRV��DUWtFXOR����QXPHUDO����������DUWtFXOR�����QXPHUDOHV�
��\����DUWtFXOR�����DSDUWDGR�$��QXPHUDOHV����\���GH�OD�&RQVWLWXFLyQ�3ROtWLFD�GH�OD�&LXGDG�GH�0p[LFR��DUWtFXOR����IUDFFLyQ�,9��
DUWtFXORV���IUDFFLyQ�;,�����\����IUDFFLyQ�,;��GH�OD�/H\�2UJiQLFD�GHO�3RGHU�(MHFXWLYR�\�GH�OD�$GPLQLVWUDFLyQ�3~EOLFD�GH�OD�
&LXGDG�GH�0p[LFR��DUWtFXORV�������IUDFFLRQHV�,�\�,,��DUWtFXORV����������������������������������\�����GH�OD�/H\�2UJiQLFD�GH�
$OFDOGtDV�GH�OD�&LXGDG�GH�0p[LFR������������IUDFFLyQ�,;��DUWtFXORV����\����GH�OD�/H\�GH�3URFHGLPLHQWR�$GPLQLVWUDWLYR�GH�OD�
&LXGDG� GH� 0p[LFR�� DUWtFXORV� ��� ��� ��� IUDFFLyQ� ;/,�� \� ���� ����� ���� \� ���� GH� OD� /H\� GH� 7UDQVSDUHQFLD�� $FFHVR� D� OD�
,QIRUPDFLyQ�3~EOLFD�\�5HQGLFLyQ�GH�&XHQWDV�GH�OD�&LXGDG�GH�0p[LFR��DUWtFXORV������������������������������������%LV���������
\����GH�OD�/H\�GH�'HVDUUROOR�6RFLDO�SDUD�HO�'LVWULWR�)HGHUDO�\�DUWtFXORV����\����GH�VX�5HJODPHQWR��DUWtFXOR����GH�OD�/H\�GH�
$XVWHULGDG��7UDQVSDUHQFLD�HQ�5HPXQHUDFLRQHV��3UHVWDFLRQHV�\�(MHUFLFLR�GH�5HFXUVRV�GH�OD�&LXGDG�GH�0p[LFR��DVt�FRPR�ORV�
/LQHDPLHQWRV�SDUD�OD�(ODERUDFLyQ�GH�ODV�5HJODV�GH�2SHUDFLyQ�GH�ORV�3URJUDPDV�6RFLDOHV�SDUD�HO�(MHUFLFLR�������SXEOLFDGRV�
HQ� OD�*DFHWD�2ILFLDO�GH� OD�&LXGDG�GH�0p[LFR��1~PHUR�����%LV��GHO�GtD����GH�QRYLHPEUH�GH������� WHQJR�D�ELHQ�HPLWLU�HO�
VLJXLHQWH��
�
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���1RPEUH�GHO�3URJUDPD�6RFLDO�\�'HSHQGHQFLD�R�(QWLGDG�5HVSRQVDEOH��
�

�
�
�����'HSHQGHQFLD�R�(QWLGDG�5HVSRQVDEOH��
�
�������$OFDOGtD�0LJXHO�+LGDOJR��5HVSRQVDEOH�GHO�SURJUDPD�VRFLDO��
�������'LUHFFLyQ�*HQHUDO�GH�'HVDUUROOR�6RFLDO��5HVSRQVDEOH�GH�OD�VXSHUYLVLyQ�GHO�SURJUDPD�VRFLDO��
�������'LUHFFLyQ�GH�'HVDUUROOR�6RFLDO�\�+XPDQR��5HVSRQVDEOH�GH�OD�YHULILFDFLyQ�GHO�SURJUDPD�VRFLDO��
������� -HIDWXUD� GH�8QLGDG�'HSDUWDPHQWDO� GH� 3URJUDPDV� 6RFLDOHV�� 5HVSRQVDEOH� GH� OD� HMHFXFLyQ�� FRQWURO�� RSHUDFLyQ� H�
LQVWUXPHQWDFLyQ�GHO�SURJUDPD��DVt�FRPR�OD�LQWHJUDFLyQ�GHO�SDGUyQ�GH�EHQHILFLDULRV���
������� 'LUHFFLyQ� *HQHUDO� GH� $GPLQLVWUDFLyQ�� 5HVSRQVDEOH� GH� ODV� WUDQVIHUHQFLDV� EDQFDULDV� FRUUHVSRQGLHQWHV� DO� DSR\R�
HFRQyPLFR��FRQIRUPH�DO�SDGUyQ�GH�EHQHILFLDULDV�\�EHQHILFLDULRV��D�WUDYpV�GH�OD�6XEGLUHFFLyQ�GH�5HFXUVRV�)LQDQFLHURV���
�
���$OLQHDFLyQ�3URJUDPiWLFD��
�

3ROtWLFD�GH�OD�&LXGDG�GH�0p[LFR��FRQ�HO�3URJUDPD�GH�'HUHFKRV�+XPDQRV�GH�OD�&LXGDG�GH�0p[LFR��HO�3URJUDPD�GH�*RELHUQR�
GH�OD�&LXGDG�GH�0p[LFR��HO�3URJUDPD�SDUD�3UHYHQLU�\�(OLPLQDU�OD�'LVFULPLQDFLyQ�GH�OD�&LXGDG�GH�0p[LFR��HQ�ORV�3ULQFLSLRV�
GH�OD�3ROtWLFD�6RFLDO�SDUD�OD�&LXGDG�GH�0p[LFR�\�HQ�OD�$JHQGD������VREUH�HO�'HVDUUROOR�6RVWHQLEOH�GH�OD�218��
�
&RQVWLWXFLyQ�3ROtWLFD�GH�OD�&LXGDG�GH�0p[LFR��VH�DOLQHD�GH�OD�VLJXLHQWH�PDQHUD��
�
$UWtFXOR����3ULQFLSLRV�GH�LQWHUSUHWDFLyQ�\�DSOLFDFLyQ�GH�ORV�GHUHFKRV�KXPDQRV��
$SDUWDGR�$��'H�OD�SURWHFFLyQ�GH�ORV�GHUHFKRV�KXPDQRV��
$SDUWDGR�%��3ULQFLSLRV�UHFWRUHV�GH�ORV�GHUHFKRV�KXPDQRV��
$SDUWDGR�&��,JXDOGDG�\�QR�GLVFULPLQDFLyQ��
�
$UWtFXOR����&LXGDG�GH�OLEHUWDGHV�\�GHUHFKRV����
$SDUWDGR�$��'HUHFKRV�D�OD�DXWRGHWHUPLQDFLyQ�SHUVRQDO��
$SDUWDGR�%��'HUHFKR�D�OD�LQWHJULGDG��
�
$UWtFXOR����&LXGDG�VROLGDULD����
$SDUWDGR�$��'HUHFKR�D�OD�YLGD�GLJQD����
$SDUWDGR�%��'HUHFKR�DO�FXLGDGR��
$SDUWDGR�&��'HUHFKR�D�OD�DOLPHQWDFLyQ�\�QXWULFLyQ����
$SDUWDGR�'��'HUHFKR�D�OD�VDOXG��



� � �

�
$UWtFXOR�����&LXGDG�,QFOX\HQWH����
$SDUWDGR�$��*UXSRV�GH�DWHQFLyQ�SULRULWDULD��
$SDUWDGR�'��'HUHFKR�GH�SHUVRQDV�FRQ�GLVFDSDFLGDG��
�
(Q�OR�TXH�VH�UHILHUH�D�OD�DOLQHDFLyQ�SURJUDPiWLFD�FRQ�HO�3URJUDPD�GH�'HUHFKRV�+XPDQRV�GH�OD�&LXGDG�GH�0p[LFR��VH�DOLQHD�
FRQ�ORV�VLJXLHQWHV�GHUHFKRV��
�
&DStWXOR����'HUHFKR�D�OD�LJXDOGDG�\�QR�GLVFULPLQDFLyQ�����
2EMHWLYR�(VSHFtILFR�����3UHYHQLU�OD�GLVFULPLQDFLyQ�\�JHQHUDU�XQD�FXOWXUD�GH�UHVSHWR��LQFOXVLyQ�\�WUDWR�LJXDOLWDULR�����
2EMHWLYR�(VSHFtILFR�����,PSXOVDU�PHGLGDV�SRVLWLYDV�\�FRPSHQVDWRULDV�GLULJLGDV�D�GLVPLQXLU�ODV�EUHFKDV�GH�GHVLJXDOGDG�\�TXH�
IDYRUH]FDQ�OD�HTXLGDG�GH�JUXSRV�HQ�VLWXDFLyQ�GH�GLVFULPLQDFLyQ��
2EMHWLYR� (VSHFtILFR� ���� *DUDQWL]DU� OD� LQFRUSRUDFLyQ� GH� ORV� FRQWHQLGRV� GHO� GHUHFKR� \� HO� SULQFLSLR� LJXDOGDG� \� QR�
GLVFULPLQDFLyQ�FRPR�HMH�WUDQVYHUVDO�HQ�HO�GLVHxR��LPSOHPHQWDFLyQ�\�HYDOXDFLyQ�GH�ODV�SROtWLFDV�S~EOLFDV��
�
$VLPLVPR��FRQ�HO�3URJUDPD�GH�*RELHUQR�GH�OD�&LXGDG�GH�0p[LFR�VH�HQFXHQWUD�XQD�DOLQHDFLyQ�SURJUDPiWLFD��SULQFLSDOPHQWH�
HQ�HO�GHUHFKR�GH�,JXDOGDG�GH�'HUHFKRV�FRPR�D�FRQWLQXDFLyQ�VH�GHVFULEH��
�
���,JXDOGDG�GH�'HUHFKRV�
����'HUHFKR�D�OD�,JXDOGDG�H�,QFOXVLyQ��2EMHWLYR�*HQHUDO��$PSOLDU�ORV�SURJUDPDV�\�DFFLRQHV�TXH�DYDQFHQ�HQ�JDUDQWtD�GH�ORV�
GHUHFKRV�SDUD�ORV�JUXSRV�GH�DWHQFLyQ�SULRULWDULD��HOLPLQDQGR�SURJUDPDV�FOLHQWHODUHV�TXH�VH�RULHQWDEDQ�D�OD�FRPSUD�GHO�YRWR��
)RUWDOHFHU� ODV� DFFLRQHV� WUDQVYHUVDOHV� TXH� HUUDGLTXHQ� OD� GLVFULPLQDFLyQ� \� OD� YLROHQFLD� KDFLD� ODV� SHUVRQDV� TXH� UHTXLHUHQ�
DWHQFLyQ�SULRULWDULD�
�
'H�LJXDO�PDQHUD�VH�DOLQHD�FRQ�HO�3URJUDPD�SDUD�3UHYHQLU�\�(OLPLQDU�OD�'LVFULPLQDFLyQ�GH�OD�&LXGDG�GH�0p[LFR��GHELGR�TXH�
HO�pVWH� WLHQH�FRPR�SULQFLSDO�REMHWLYR�IRUWDOHFHU� OD�SROtWLFD�S~EOLFD�DQWLGLVFULPLQDWRULD��D� WUDYpV�GH�DFFLRQHV�GH�SUHYHQFLyQ��
DWHQFLyQ�� SURPRFLyQ� \� HOLPLQDFLyQ� GH� OD� GLVFULPLQDFLyQ� SRU� SDUWH� GH� ORV� HQWHV� S~EOLFRV�� FRQ� OD� SDUWLFLSDFLyQ� GHO� VHFWRU�
SULYDGR�\�RUJDQL]DFLRQHV�GH�OD�VRFLHGDG�FLYLO��FRQ�OD�ILQDOLGDG�GH�UHVSHWDU��SURWHJHU��SURPRYHU�\�JDUDQWL]DU�HO�GHUHFKR�D�OD�
LJXDOGDG�\�D�OD�QR�GLVFULPLQDFLyQ�GH�ODV�SHUVRQDV�FRQ�GLVFDSDFLGDG�TXH�KDELWDQ�\�WUDQVLWDQ�OD�&LXGDG�GH�0p[LFR��
�
3RU�~OWLPR��FRQ�EDVH�HQ�ORV�3ULQFLSLRV�GH�OD�3ROtWLFD�6RFLDO�SDUD�OD�&LXGDG�GH�0p[LFR�TXH�VRQ�SDUWH�GH�OD�/H\�GH�'HVDUUROOR�
6RFLDO�SDUD�HO�'LVWULWR�)HGHUDO��
�
8QLYHUVDOLGDG��/D�SROtWLFD�GH�GHVDUUROOR�VRFLDO�HVWi�GHVWLQDGD�SDUD�WRGRV�ORV�KDELWDQWHV�GH�OD�FLXGDG�\�WLHQH�SRU�SURSyVLWR�HO�
DFFHVR�GH�WRGRV�\�WRGDV�DO�HMHUFLFLR�GH�ORV�GHUHFKRV�VRFLDOHV��DO�XVR�\�GLVIUXWH�GH�ORV�ELHQHV�XUEDQRV�\�D�XQD�FUHFLHQWH�FDOLGDG�
GH�YLGD�SDUD�HO�FRQMXQWR�GH�ORV�KDELWDQWHV��
�
,JXDOGDG��&RQVWLWX\H� HO� REMHWR� SULQFLSDO�GHO� GHVDUUROOR� VRFLDO� \� VH� H[SUHVD� HQ� OD�PHMRUD�FRQWLQXD�GH� OD� GLVWULEXFLyQ�GH� OD�
ULTXH]D��HO�LQJUHVR�\�OD�SURSLHGDG��HQ�HO�DFFHVR�DO�FRQMXQWR�GH�ORV�ELHQHV�S~EOLFRV�\�DO�DEDWLPLHQWR�GH�ODV�JUDQGHV�GLIHUHQFLDV�
HQWUH�SHUVRQDV��IDPLOLDV��JUXSRV�VRFLDOHV�\�iPELWRV�WHUULWRULDOHV��
�
(TXLGDG� GH�*pQHUR��/D� SOHQD� LJXDOGDG� GH� GHUHFKRV� \� RSRUWXQLGDGHV� HQWUH�PXMHUHV� \� KRPEUHV�� OD� HOLPLQDFLyQ� GH� WRGD� OD�
IRUPD�GH�GHVLJXDOGDG��H[FOXVLyQ�R�VXERUGLQDFLyQ�EDVDGD�HQ�ORV�UROHV�GH�JpQHUR�\�XQD�QXHYD�UHODFLyQ�GH�FRQYLYHQFLD�VRFLDO�
HQWUH�PXMHUHV�\�KRPEUHV�GHVSURYLVWD�GH�UHODFLRQHV�GH�GRPLQDFLyQ��HVWLJPDWL]DFLyQ��\�VH[LVPR��
�
(TXLGDG� 6RFLDO�� 6XSHUDFLyQ� GH� WRGD� IRUPD� GH� GHVLJXDOGDG�� H[FOXVLyQ� R� VXERUGLQDFLyQ� VRFLDO� EDVDGD� HQ� UROHV� GH� JpQHUR��
HGDG��FDUDFWHUtVWLFDV�ItVLFDV��SHUWHQHQFLD�pWQLFD��SUHIHUHQFLD�VH[XDO��RULJHQ�QDFLRQDO��SUiFWLFD�UHOLJLRVD�R�FXDOTXLHU�RWUD��
�
-XVWLFLD� 'LVWULEXWLYD�� 2EOLJDFLyQ� GH� OD� DXWRULGDG� D� DSOLFDU� GH� PDQHUD� HTXLWDWLYD� ORV� SURJUDPDV� VRFLDOHV�� SULRUL]DQGR� ODV�
QHFHVLGDGHV�GH�ORV�JUXSRV�HQ�FRQGLFLRQHV�GH�SREUH]D��H[FOXVLyQ�\�GHVLJXDOGDG�VRFLDO��
�
'LYHUVLGDG��5HFRQRFLPLHQWR�GH�OD�FRQGLFLyQ�SOXULFXOWXUDO�GHO�'LVWULWR�)HGHUDO�\�GH�OD�H[WUDRUGLQDULD�GLYHUVLGDG�VRFLDO�GH�OD�
FLXGDG�TXH�SUHVXSRQH�HO�UHWR�GH�FRQVWUXLU� OD� LJXDOGDG�VRFLDO�HQ�HO�PDUFR�GH�OD�GLIHUHQFLD�GH�VH[RV��FXOWXUDO��GH�HGDGHV��GH�
FDSDFLGDGHV�� GH� iPELWRV� WHUULWRULDOHV�� GH� IRUPDV� GH� RUJDQL]DFLyQ� \� SDUWLFLSDFLyQ� FLXGDGDQD�� GH� SUHIHUHQFLDV� \� GH�
QHFHVLGDGHV��
�



,QWHJUDOLGDG��$UWLFXODFLyQ�\�FRPSOHPHQWDULHGDG�HQWUH�FDGD�XQD�GH� ODV�SROtWLFDV�\�SURJUDPDV�VRFLDOHV�SDUD�HO� ORJUR�GH�XQD�
SODQHDFLyQ�\�HMHFXFLyQ�PXOWLGLPHQVLRQDO�TXH�DWLHQGD�HO�FRQMXQWR�GH�GHUHFKRV�\�QHFHVLGDGHV�GH�ORV�FLXGDGDQRV��
�
7HUULWRULDOLGDG��3ODQHDFLyQ�\�HMHFXFLyQ�GH�OD�SROtWLFD�VRFLDO�GHVGH�XQ�HQIRTXH�VRFLRHVSDFLDO�HQ�HO�TXH�HQ�HO�iPELWR�WHUULWRULDO�
FRQIOX\HQ��VH�DUWLFXODQ�\�FRPSOHPHQWDQ�ODV�GLIHUHQWHV�SROtWLFDV�\�SURJUDPDV�\�GRQGH�VH� LQFRUSRUD�OD�JHVWLyQ�GHO�WHUULWRULR�
FRPR�FRPSRQHQWH�GHO�GHVDUUROOR�VRFLDO�\�GH�OD�DUWLFXODFLyQ�GH�pVWH�FRQ�ODV�SROtWLFDV�GH�GHVDUUROOR�XUEDQR����
�
([LJLELOLGDG��'HUHFKRV�GH�ORV�KDELWDQWHV�D�TXH��D�WUDYpV�GH�XQ�FRQMXQWR�GH�QRUPDV�\�SURFHGLPLHQWRV��ORV�GHUHFKRV�VRFLDOHV�
VHDQ�SURJUHVLYDPHQWH�H[LJLEOHV�HQ�HO�PDUFR�GH�ODV�GLIHUHQWHV�SROtWLFDV�\�SURJUDPDV�\�GH�OD�GLVSRVLFLyQ�SUHVXSXHVWDO�FRQ�TXH�
VH�FXHQWH��
�
3DUWLFLSDFLyQ��'HUHFKR�GH�ODV�SHUVRQDV��FRPXQLGDGHV�\�RUJDQL]DFLRQHV�SDUD�SDUWLFLSDU�HQ�HO�GLVHxR��VHJXLPLHQWR��DSOLFDFLyQ�
\�HYDOXDFLyQ�GH�ORV�SURJUDPDV�VRFLDOHV��HQ�HO�iPELWR�GH�ORV�yUJDQRV�\�SURFHGLPLHQWRV�HVWDEOHFLGRV�SDUD�HOOR���
�
7UDQVSDUHQFLD��/D�LQIRUPDFLyQ�VXUJLGD�HQ�WRGDV�ODV�HWDSDV�GHO�FLFOR�GH�ODV�SROtWLFDV�GH�GHVDUUROOR�VRFLDO�VHUi�S~EOLFD�FRQ�ODV�
VDOYHGDGHV�TXH�HVWDEOHFH�OD�QRUPDWLYLGDG�HQ�PDWHULD�GH�DFFHVR�D�OD�LQIRUPDFLyQ�\�FRQ�SOHQR�UHVSHWR�D�OD�SULYDFLGDG�GH�ORV�
GDWRV�SHUVRQDOHV�\�D�OD�SURKLELFLyQ�GHO�XVR�SROtWLFR�SDUWLGLVWD��FRQIHVLRQDO�R�FRPHUFLDO�GH�OD�LQIRUPDFLyQ�
�
(IHFWLYLGDG�� 2EOLJDFLyQ� GH� OD� DXWRULGDG� GH� HMHFXWDU� ORV� SURJUDPDV� VRFLDOHV� GH� PDQHUD� DXVWHUD�� FRQ� HO� PHQRU� FRVWR�
DGPLQLVWUDWLYR��OD�PD\RU�FHOHULGDG��ORV�PHMRUHV�UHVXOWDGRV�H�LPSDFWR��\�FRQ�XQD�DFWLWXG�UHSXEOLFDQD�GH�YRFDFLyQ�GH�VHUYLFLR��
UHVSHWR��UHFRQRFLPLHQWR�GH�ORV�GHUHFKRV�TXH�SURIXQGLFH�HO�SURFHVR�GH�FRQVWUXFFLyQ�GH�FLXGDGDQtD�GH�WRGRV�ORV�KDELWDQWHV��
�
3RU�~OWLPR��VH�DOLQHD�FRQ�OD�$JHQGD������VREUH�HO�'HVDUUROOR�6RVWHQLEOH�GH�OD�218��
�
2EMHWLYR����3RQHU�ILQ�D�OD�SREUH]D�HQ�WRGDV�VXV�IRUPDV�HQ�WRGR�HO�PXQGR��
�
0HWDV�GHO�REMHWLYR����
�
����3RQHU�HQ�SUiFWLFD�D�QLYHO�QDFLRQDO�VLVWHPDV�\�PHGLGDV�DSURSLDGDV�GH�SURWHFFLyQ�VRFLDO�SDUD�WRGRV�\��SDUD������� ORJUDU�
XQD�DPSOLD�FREHUWXUD�GH�ORV�SREUHV�\�ORV�PiV�YXOQHUDEOHV��
�
����3DUD� ������ JDUDQWL]DU� TXH� WRGRV� ORV� KRPEUHV� \� PXMHUHV�� HQ� SDUWLFXODU� ORV� SREUHV� \� ORV� PiV� YXOQHUDEOHV�� WHQJDQ� ORV�
PLVPRV�GHUHFKRV�D�ORV�UHFXUVRV�HFRQyPLFRV��DVt�FRPR�DFFHVR�D�ORV�VHUYLFLRV�EiVLFRV��OD�SURSLHGDG�\�HO�FRQWURO�GH�ODV�WLHUUDV�
\� RWURV� ELHQHV�� OD� KHUHQFLD�� ORV� UHFXUVRV� QDWXUDOHV�� ODV� QXHYDV� WHFQRORJtDV� \� ORV� VHUYLFLRV� HFRQyPLFRV�� LQFOXLGD� OD�
PLFURILQDQFLDFLyQ��
�
����3DUD�������IRPHQWDU�OD�UHVLOLHQFLD�GH�ORV�SREUHV�\�ODV�SHUVRQDV�TXH�VH�HQFXHQWUDQ�HQ�VLWXDFLRQHV�YXOQHUDEOHV�\�UHGXFLU�VX�
H[SRVLFLyQ�\�YXOQHUDELOLGDG�D�ORV�IHQyPHQRV�H[WUHPRV�UHODFLRQDGRV�FRQ�HO�FOLPD�\�D�RWURV�GHVDVWUHV�HFRQyPLFRV��VRFLDOHV�\�
DPELHQWDOHV��
�
2EMHWLYR����/RJUDU�OD�LJXDOGDG�HQWUH�ORV�JpQHURV�\�HPSRGHUDU�D�ODV�PXMHUHV�\�ODV�QLxDV��
�
0HWDV�GHO�REMHWLYR����
�
�����3RQHU�ILQ�D�WRGDV�ODV�IRUPDV�GH�GLVFULPLQDFLyQ�FRQWUD�WRGDV�ODV�PXMHUHV�\�ODV�QLxDV�HQ�WRGR�HO�PXQGR��
�
�����$VHJXUDU�OD�SDUWLFLSDFLyQ�SOHQD�\�HIHFWLYD�GH�ODV�PXMHUHV�\�OD�LJXDOGDG�GH�RSRUWXQLGDGHV�GH�OLGHUD]JR�D�WRGRV�ORV�QLYHOHV�
GHFLVRULRV�HQ�OD�YLGD�SROtWLFD��HFRQyPLFD�\�S~EOLFD��
�
��D��(PSUHQGHU�UHIRUPDV�TXH�RWRUJXHQ�D�ODV�PXMHUHV�LJXDOGDG�GH�GHUHFKRV�D�ORV�UHFXUVRV�HFRQyPLFRV��DVt�FRPR�DFFHVR�D�OD�
SURSLHGDG�\�DO�FRQWURO�GH�OD�WLHUUD�\�RWURV�WLSRV�GH�ELHQHV��ORV�VHUYLFLRV�ILQDQFLHURV��OD�KHUHQFLD�\�ORV�UHFXUVRV�QDWXUDOHV��GH�
FRQIRUPLGDG�FRQ�ODV�OH\HV�QDFLRQDOHV��
�
��F��$SUREDU�\�IRUWDOHFHU�SROtWLFDV�DFHUWDGDV�\�OH\HV�DSOLFDEOHV�SDUD�SURPRYHU�OD�LJXDOGDG�GH�JpQHUR�\�HO�HPSRGHUDPLHQWR�GH�
WRGDV�ODV�PXMHUHV�\�ODV�QLxDV�D�WRGRV�ORV�QLYHOHV��
�



���'LDJQyVWLFR�\�SURVSHFWLYD��
�
�����$QWHFHGHQWHV�
�
'XUDQWH� DxRV� ORV� SURJUDPDV� \� DFFLRQHV� VRFLDOHV� LPSOHPHQWDGRV� HQ� HVWD� $OFDOGtD�� KDQ� VLGR� GLULJLGRV� D� GLIHUHQWHV� JUXSRV�
YXOQHUDEOHV��GHQWUR�GH�HOORV�QR�KD�H[LVWLGR�XQR�HQ�HO�TXH�DWLHQGD�H[FOXVLYDPHQWH�D�ODV�PXMHUHV�TXH�HQFDEH]DQ�XQD�MHIDWXUD�GH�
IDPLOLD�� \D� TXH� HQ�PXFKRV� FDVRV�� HOODV� VRQ� TXLHQHV� DSRUWDQ� SULQFLSDOPHQWH� D� OD� HFRQRPtD� GH� VXV� IDPLOLDV� \� TXH� DGHPiV�
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��� (Q� FDVR� GH� TXH� GRV� R�PiV� SHUVRQDV� VH� HQFXHQWUHQ� HQ� ORV� VXSXHVWRV� DQWHULRUHV�� VH� DWHQGHUi� D� TXLHQ� KXELHVH� VROLFLWDGR�
SULPHUR�VX�LQJUHVR�DO�SURJUDPD��
��� (Q� FDVR� GH� TXH� �� VROLFLWDQWHV� KDELWHQ� HQ� HO�PLVPR� GRPLFLOLR�� SRGUiQ� VHU� EHQHILFLDULDV�� FXDQGR� HO� LQJUHVR� HFRQyPLFR�
SHUFLELGR�SRU�DPEDV�VROLFLWDQWHV��QR�UHEDVHQ�ORV�GRV�VDODULRV�PtQLPRV�PHQVXDOHV�YLJHQWHV�HQ�OD�&LXGDG�GH�0p[LFR���
�
8QD� YH]� TXH� ORV� VROLFLWDQWHV� VHDQ� LQFRUSRUDGRV� DO� SURJUDPD� VRFLDO�� IRUPDUiQ� SDUWH� GH� XQ� SDGUyQ� GH� EHQHILFLDULRV�� TXH�
FRQIRUPH�D�OD�/H\�GH�'HVDUUROOR�6RFLDO�SDUD�HO�'LVWULWR�)HGHUDO��DKRUD�&LXGDG�GH�0p[LFR��VHUi�GH�FDUiFWHU�S~EOLFR��VLHQGR�
UHVHUYDGRV�VXV�GDWRV�SHUVRQDOHV��GH�DFXHUGR�FRQ�OD�QRUPDWLYLGDG�YLJHQWH��ORV�FXDOHV�HQ�QLQJ~Q�FDVR�SRGUiQ�HPSOHDUVH�SDUD�
SURSyVLWRV�GH� SURVHOLWLVPR�SROtWLFR�� UHOLJLRVR�R� FRPHUFLDO�� QL�SDUD�QLQJ~Q�RWUR� ILQ�GLVWLQWR� DO�HVWDEOHFLGR�HQ� ODV� SUHVHQWHV�
UHJODV�GH�RSHUDFLyQ��
�
(O�OLVWDGR�GH�SHUVRQDV�TXH�UHVXOWHQ�EHQHILFLDULDV�VHUi�SXEOLFDGR�HQ�OD�SiJLQD�RILFLDO�GH�,QWHUQHW�GH�OD�$OFDOGtD�\��HO�SDGUyQ�
GHILQLWLYR�XQD�YH]�TXH�VHD�LQWHJUDGR�DO�ILQDO�GHO�HMHUFLFLR�ILVFDO�VH�SXEOLFDUi�HQ�OD�*DFHWD�2ILFLDO�OD�&LXGDG�GH�0p[LFR��HQ�ORV�
WpUPLQRV�HVWDEOHFLGRV�HQ�ORV�DUWtFXORV����GH�OD�/H\�GH�'HVDUUROOR�6RFLDO�SDUD�HO�'LVWULWR�)HGHUDO��DKRUD�&LXGDG�GH�0p[LFR��\�
���GH�VX�5HJODPHQWR��
�
(Q�QLQJ~Q�FDVR�ODV�\�ORV�VHUYLGRUHV�S~EOLFRV�SRGUiQ�VROLFLWDU�R�SURFHGHU�GH�PDQHUD�GLIHUHQWH�D�OR�HVWDEOHFLGR�HQ�ODV�UHJODV�GH�
RSHUDFLyQ��
�
�����5HTXLVLWRV�GH�SHUPDQHQFLD��FDXVDOHV�GH�EDMD�R�VXVSHQVLyQ�WHPSRUDO��



�
5HTXLVLWRV�GH�SHUPDQHQFLD���
�
&XPSOLU�FRQ�ORV�UHTXLVLWRV�\�GRFXPHQWDFLyQ�VROLFLWDGD��
�
&DXVDOHV�GH�EDMD��
�
�1R�SUHVHQWDU�OD�GRFXPHQWDFLyQ�FRPSOHWD�VROLFLWDGD�HQ�ORV�UHTXLVLWRV�HQ�ODV�IHFKDV�SUHYLDPHQWH�HVWDEOHFLGDV��
�/D� GHWHFFLyQ� GH� GXSOLFLGDG� FRPR� SHUVRQD� EHQHILFLDULD� GHO� SURJUDPD� VRFLDO�� VH� KD\D� ORFDOL]DGR� LQIRUPDFLyQ� IDOVD� R�
GRFXPHQWDFLyQ�DOWHUDGD�R�DSyFULID����
�&XDQGR�OD�SHUVRQD�EHQHILFLDULD�FDPELH�GH�GRPLFLOLR�GHQWUR�GH�OD�GHPDUFDFLyQ�0LJXHO�+LGDOJR�\�QR�QRWLILTXH�GHO�PLVPR���
� &XDQGR�OD�SHUVRQD�EHQHILFLDUtD�SUHVHQWH�VX�HVFULWR�GH�UHQXQFLD�DO�SURJUDPD�VRFLDO�SRU�YROXQWDG�SURSLD��
�(Q�FDVR�GHO�IDOOHFLPLHQWR�GH�OD�SHUVRQD�EHQHILFLDULD���
�(Q� FDVR� GH� TXH� OD� SHUVRQD� UHVXOWH� VHU� WUDEDMDGRUD� GH� OD� $OFDOGtD� 0LJXHO� +LGDOJR�� EDMR� FXDOTXLHUD� GH� VXV� GLIHUHQWHV�
PRGDOLGDGHV�GH�FRQWUDWDFLRQHV���
�
6XVSHQVLyQ�7HPSRUDO��
�
1R�VH�FRQWHPSOD�VXVSHQVLyQ�WHPSRUDO�SDUD�ODV�VROLFLWDQWHV�GH�HVWH�SURJUDPD���
�
���&ULWHULRV�GH�VHOHFFLyQ�GH�OD�SREODFLyQ�EHQHILFLDULD��
�

�
�
�(O� SURJUDPD� VRFLDO� EHQHILFLDUi� D� ����� MHIDV� GH� IDPLOLD� TXH� FXHQWHQ� FRQ� ORV� UHTXLVLWRV� HVWDEOHFLGRV� HQ� ODV� 5HJODV� GH�
2SHUDFLyQ�\�TXH�VH�HQFXHQWUHQ�HQ�GHVYHQWDMD�VRFLDO��
�(O�SDGUyQ�GH�SHUVRQDV�EHQHILFLDULDV��OLVWD�GH�HVSHUD�R�FDVRV�QR�IDYRUDEOHV��VH�HODERUDUi�FRQ�IRUPH�D�ORV�UHVXOWDGRV�REWHQLGRV�
SRU�SDUWH�GH� OD� DSOLFDFLyQ� GH� ORV� HVWXGLRV� VRFLRHFRQyPLFRV�DSOLFDGRV� SRU� ODV� \� ORV� WUDEDMDGRUHV� VRFLDOHV�GH� OD� ,QVWLWXFLyQ�
HVSHFLDOL]DGD���
�
����3URFHGLPLHQWRV�GH�LQVWUXPHQWDFLyQ��
�
������2SHUDFLyQ��
�
/D� -HIDWXUD� GH�8QLGDG�'HSDUWDPHQWDO� GH� 3URJUDPDV�6RFLDOHV� UHDOL]DUi� ODV�JHVWLRQHV�QHFHVDULDV� SDUD� TXH� VHD�SXEOLFDGD� OD�
FRQYRFDWRULD�HQ�OD�*DFHWD�2ILFLDO�GH�OD�&LXGDG�GH�0p[LFR��HQ�GRV�SHULyGLFRV�GH�PD\RU�FLUFXODFLyQ�ORFDO��HQ�OD�SiJLQD�RILFLDO�
GH�,QWHUQHW�GH�OD�$OFDOGtD�0LJXHO�+LGDOJR��UHGHV�VRFLDOHV�\�HQ�ODV�LQVWDODFLRQHV�GH�OD�$OFDOGtD��
�
8QD�YH]�LQWHJUDGRV�ORV�H[SHGLHQWHV��OD�-HIDWXUD�GH�8QLGDG�'HSDUWDPHQWDO�GH�3URJUDPDV�6RFLDOHV�SURFHGHUi�DO�DQiOLVLV�GH�ORV�
PLVPRV� SDUD� GHWHUPLQDU� VL� HVWiQ� FRPSOHWRV� \� FXPSOHQ� WRGRV� ORV� UHTXLVLWRV� HVWDEOHFLGRV� HQ� ODV� SUHVHQWHV� UHJODV� \� VH�
SURFHGHUi�D�OD�DSOLFDFLyQ�GHO�(VWXGLR�6RFLRHFRQyPLFR�FRUUHVSRQGLHQWH��
�
,QWHJUDGR�HO�OLVWDGR�GH�EHQHILFLDULRV��VH�KDUi�S~EOLFR�GH�DFXHUGR�FRQ�ODV�QRUPDV�DSOLFDEOHV�HQ�OD�PDWHULD��
�
3RVWHULRUPHQWH� SHUVRQDO� GH� OD� -HIDWXUD� GH� 8QLGDG� 'HSDUWDPHQWDO� GH� 3URJUDPDV� 6RFLDOHV� HVWDEOHFHUi� FRQWDFWR� FRQ� ORV�
EHQHILFLDULRV�D�ILQ�GH�FRRUGLQDU�OD�HQWUHJD�ODV�PLQLVWUDFLRQHV���
�
'XUDQWH�OD�RSHUDFLyQ�GHO�SURJUDPD�OD�-HIDWXUD�GH�8QLGDG�'HSDUWDPHQWDO�GH�3URJUDPDV�6RFLDOHV�HVWDEOHFHUi�ORV�PHFDQLVPRV�
GH�FRPXQLFDFLyQ�TXH�FRQVLGHUH�QHFHVDULRV�SDUD�PDQWHQHU�XQD�DGHFXDGD�FRRUGLQDFLyQ�FRQ�ORV�EHQHILFLDULRV�GHO�SURJUDPD�\�
JDUDQWL]DU�XQD� FRUUHFWD�FRQYRFDWRULD�D�FDGD�XQD�GH� ODV�DFWLYLGDGHV�TXH�VH�JHQHUHQ�SDUD� ORV�EHQHILFLDULRV�\�SDUD� WUDQVPLWLU�
FXDOTXLHU�WLSR�GH�QRWLILFDFLyQ��
�
/RV�GDWRV�SHUVRQDOHV�GH�TXLHQHV�VROLFLWHQ� LQFRUSRUDFLyQ�DO�SURJUDPD�GH�GHVDUUROOR�VRFLDO��DVt�FRPR�OD�GHPiV� LQIRUPDFLyQ�
JHQHUDGD�\�DGPLQLVWUDGD��VH�UHJLUiQ�SRU�OD�/H\�GH�3URWHFFLyQ�GH�'DWRV�3HUVRQDOHV�HQ�3RVHVLyQ�GH�6XMHWRV�2EOLJDGRV�GH�OD�
&LXGDG�GH�0p[LFR���
�



'H�DFXHUGR�FRQ�HO�DUWtFXOR����GH� OD�/H\�GH�'HVDUUROOR�6RFLDO�GHO�'LVWULWR�)HGHUDO��\�DUWtFXOR����GH� VX�5HJODPHQWR�� WRGR�
PDWHULDO� GH� GLIXVLyQ�� FRQYHQLRV��FDUWDV�FRPSURPLVR� \�RWURV� LQVWUXPHQWRV�TXH� VH� VXVFULEDQ�R� IRUPDOLFHQ� FRQ�HOORV�� GHEHQ�
OOHYDU�LPSUHVD�OD�VLJXLHQWH�OH\HQGD��
�

RFLQDGR�QL�SURPRYLGR�SRU�SDUWLGR�SROtWLFR�DOJXQR�\�VXV�UHFXUVRV�SURYLHQHQ�
GH�ORV�UHFXUVRV�TXH�SDJDQ�WRGRV�ORV�FRQWULEX\HQWHV��(VWi�SURKLELGR�HO�XVR�GH�HVWH�SURJUDPD�FRQ�ILQHV�SROtWLFRV��HOHFWRUDOHV��
GH� OXFUR�\�RWURV� GLVWLQWRV� D� ORV�HVWDEOHFLGRV��4XLHQ� KDJD� XVR� LQGHELGR� GH� ORV� UHFXUVRV�GH� HVWH�SURJUDPD� HQ� OD�&LXGDG�GH�

�
�
�����6XSHUYLVLyQ�\�FRQWURO��
�
/D�'LUHFFLyQ�*HQHUDO�GH�'HVDUUROOR�6RFLDO�� VHUi� OD� UHVSRQVDEOH�GH� OD�YDOLGDFLyQ� ILQDO� GH� FDGD�XQD� GH� ODV� HWDSDV�TXH�GHQ�
FXPSOLPLHQWR� D� OD� LPSOHPHQWDFLyQ� GHO� SURJUDPD�� SDUD� OR� FXDO� VH� SRGUi� DX[LOLDU� GH� SODWDIRUPDV� WHFQROyJLFDV�� PHGLRV�
PDJQpWLFRV��LQVWUXPHQWRV�WHFQROyJLFRV��VRIWZDUH�\�R�VLVWHPDV�TXH�JDUDQWLFHQ�XQ�FRQWURO�HILFLHQWH� \�HILFD]�HQ�OD�DSOLFDFLyQ�
GH�ODV�SUHVHQWHV�UHJODV��
�
/D�'LUHFFLyQ�GH�'HVDUUROOR�6RFLDO�\�+XPDQR��VHUi�OD�LQVWDQFLD�HQFDUJDGD�GH�OOHYDU�D�FDER�HO�VHJXLPLHQWR��OD�VXSHUYLVLyQ�\�
FRQWURO�GHO�FXPSOLPLHQWR�GH�ORV�SURFHGLPLHQWRV�GLVSXHVWRV�HQ�ODV�UHJODV�GH�RSHUDFLyQ�GHO�SURJUDPD��
�
&RQ�OD�ILQDOLGDG�GH�FRQWULEXLU�D�OD�WUDQVSDUHQFLD�\�DO�FXPSOLPLHQWR�GH�ODV�SUHVHQWHV�5HJODV�GH�2SHUDFLyQ��VH�HVWDEOHFHUi�XQD�
&RPLVLyQ�7pFQLFD�GH�3URJUDPDV�6RFLDOHV�GH�OD�$OFDOGtD�0LJXHO�+LGDOJR��TXH�HVWDUi�FRQIRUPDGD�SRU�ORV�VHUYLGRUHV�S~EOLFRV�
TXH�RFXSHQ� ORV� VLJXLHQWHV� FDUJRV�� OD�'LUHFFLyQ�*HQHUDO�GH�'HVDUUROOR�6RFLDO� TXLHQ�SUHVLGH� OD�&RPLVLyQ�� OD�'LUHFFLyQ�GH�
'HVDUUROOR� 6RFLDO� \� +XPDQR� TXLHQ� IXQJLUi� FRPR� 6HFUHWDUtD� 7pFQLFD�� OD� 6XEGLUHFFLyQ� GH� 6HUYLFLRV� &RPXQLWDULRV�� OD�
6XEGLUHFFLyQ� GH� &HQWURV� 'HVDUUROOR� +XPDQR�� OD� -HIDWXUD� GH� 8QLGDG� 'HSDUWDPHQWDO� GH� 3URJUDPDV� 6RFLDOHV� \� ODV�
6XEGLUHFFLRQHV� GH� ÈUHD� R� ODV� -HIDWXUDV� GH� 8QLGDG� 'HSDUWDPHQWDO� TXH� WHQJDQ� EDMR� VX� UHVSRQVDELOLGDG� OD� RSHUDFLyQ� H�
LQVWUXPHQWDFLyQ�GH�XQ�SURJUDPD�VRFLDO��XQ�UHSUHVHQWDQWH�GH�OD�6XEGLUHFFLyQ�GH�5HFXUVRV�)LQDQFLHURV��XQ�UHSUHVHQWDQWH�GHO�
ÏUJDQR�,QWHUQR�GH�&RQWURO�HQ�OD�$OFDOGtD�0LJXHO�+LGDOJR��DVt�FRPR�XQ�UHSUHVHQWDQWH�GH�OD�'LUHFFLyQ�*HQHUDO�*RELHUQR�\�
$VXQWRV�-XUtGLFRV��
�
(Q�FDVR�GH�DXVHQFLD�GHO�3UHVLGHQWH�GH�OD�&RPLVLyQ�� IXQJLUi�FRPR�VXSOHQWH�OD�SHUVRQD�WLWXODU�GH�OD�'LUHFFLyQ�GH�'HVDUUROOR�
6RFLDO�\�+XPDQR�\�HQ�FDVR�GH�DXVHQFLD�GH�OD�6HFUHWDUtD�7pFQLFD��IXQJLUi�FRPR�VXSOHQWH�OD�SHUVRQD�WLWXODU�GH�OD�6XEGLUHFFLyQ�
GH�&HQWURV�GH�'HVDUUROOR�+XPDQR��
�
eVWD�&RPLVLyQ�7pFQLFD� WHQGUi� FRPR� REMHWR� WRPDU� DFXHUGRV� VREUH� FDVRV� \� VLWXDFLRQHV� HVSHFLDOHV� QR� FRQWHPSODGDV� HQ� ODV�
SUHVHQWHV� 5HJODV� GH� 2SHUDFLyQ� FRQ� OD� ILQDOLGDG� GH� GDU� FHUWH]D� D� ORV� VROLFLWDQWHV� \� EHQHILFLDULRV� GH� HVWH� SURJUDPD� GH�
GHVDUUROOR�VRFLDO��DVt�FRPR�YLJLODU�OD�DGHFXDGD�HMHFXFLyQ�GHO�PLVPR��
�
/D�&RPLVLyQ�7pFQLFD�GH�3URJUDPDV�6RFLDOHV�GH�OD�$OFDOGtD�0LJXHO�+LGDOJR�VHVLRQDUi�SRU�OR�PHQRV�XQD�YH]�FDGD�WULPHVWUH�R�
FXDQGR� OR�FRQVLGHUH�QHFHVDULR�TXLHQ�SUHVLGH� OD�&RPLVLyQ�TXH��D�VX�YH]�� WHQGUi�TXH�FRQYRFDU�D� ORV� LQWHJUDQWHV�FRQ�SRU� OR�
PHQRV�GRV�GtDV�KiELOHV�GH�DQWLFLSDFLyQ�D�FDGD�VHVLyQ�\�VXV�DFXHUGRV�VHUiQ�YiOLGRV�FXDQGR�DVLVWDQ�OD�PLWDG�PiV�XQR�GH�ORV�
PLHPEURV�TXH�OD�LQWHJUDQ��
�
(O� iUHD� UHVSRQVDEOH�GH� OD� UHDOL]DFLyQ�GH� OD� HYDOXDFLyQ� LQWHUQD� GHO�SURJUDPD� VRFLDO� VHUi� OD�&RRUGLQDFLyQ� GH�(YDOXDFLyQ� \�
3ROtWLFDV�3~EOLFDV�GHSHQGLHQWH�GH�OD�'LUHFFLyQ�(MHFXWLYD�GH�3ODQHDFLyQ�\�'HVDUUROOR�8UEDQR��GH�OD�$OFDOGtD�0LJXHO�+LGDOJR��
�
����3URFHGLPLHQWR�GH�TXHMD�R�LQFRQIRUPLGDG�FLXGDGDQD��
�
/D�SREODFLyQ�SRGUi�LQWHUSRQHU�TXHMD�R�LQFRQIRUPLGDG�D�WUDYpV��GH�ORV�VLJXLHQWHV�PHGLRV��
�
�3UHVHQWDQGR�XQ� HVFULWR� OLEUH� GLULJLGR� D� OD�'LUHFFLyQ�*HQHUDO� GH�'HVDUUROOR�6RFLDO�� XELFDGD� HQ� 3DUTXH�/LUD�1R�� ����&RO��
2EVHUYDWRULR��$OFDOGtD�0LJXHO�+LGDOJR��&�3���������&LXGDG�GH�0p[LFR��HQ�XQ�KRUDULR�GH�OXQHV�D�YLHUQHV�GH�������D�������
KRUDV���
� $�WUDYpV�GHO�SRUWDO�GH�LQWHUQHW�RILFLDO�GH�OD�$OFDOGtD�0LJXHO�+LGDOJR�HQ�HO�EDQQHU�GH�TXHMDV�\�R�GHQXQFLD�GHO�VLWLR�RILFLDO��
�
� $�WUDYpV�GH�FRUUHR�HOHFWUyQLFR�SURJUDPDVVRFLDOHV#PLJXHOKLGDOJR�JRE�P[���
�



/RV�UHTXHULPLHQWRV��PtQLPRV�TXH�GHEH�FRQWHQHU�HO�HVFULWR�GH�TXHMD�R�LQFRQIRUPLGDG�VRQ����
�
�1RPEUH�FRPSOHWR�GH�OD�SHUVRQD�TXH�SUHVHQWD�OD�TXHMD��
�'RPLFLOLR��
�1~PHUR�V��WHOHIyQLFR�V���
�&RUUHR�HOHFWUyQLFR��HQ�FDVR�GH�WHQHU�����
�0RWLYR�GH�OD�TXHMD�\�OD�GHVFULSFLyQ�GHO�KHFKR�TXH�PRWLYR�OD�TXHMD��
�
8QD� YH]� TXH� VH� KD� UHFLELGR� HO� HVFULWR� FRQ� OD� TXHMD�� OD�'LUHFFLyQ�*HQHUDO� GH�'HVDUUROOR� 6RFLDO� WXUQDUi� OD�PLVPD� DO� iUHD�
FRUUHVSRQGLHQWH�SDUD�GDU�UHVSXHVWD�DO�LQWHUHVDGR�HQ�XQ�ODSVR�QR�PD\RU�D�����TXLQFH��GtDV�KiELOHV��
�
(Q�FDVR�GH�TXH�OD�GHSHQGHQFLD�R�HQWLGDG�UHVSRQVDEOH�GHO�SURJUDPD�VRFLDO�QR�UHVXHOYD�OD�TXHMD��ODV�SHUVRQDV�EHQHILFLDULDV�R�
GHUHFKRKDELHQWHV� SRGUiQ� SUHVHQWDU� TXHMDV� SRU� FRQVLGHUDUVH� LQGHELGDPHQWH� H[FOXLGRV� GH� ORV� SURJUDPDV� VRFLDOHV� R� SRU�
LQFXPSOLPLHQWR�GH�OD�JDUDQWtD�GH�DFFHVR�D�ORV�SURJUDPDV�DQWH�OD�3URFXUDGXUtD�6RFLDO�GH�OD�&LXGDG�GH�0p[LFR�R�ELHQ�UHJLVWUDU�
VX� TXHMD� D� WUDYpV� GHO� 6HUYLFLR� 3~EOLFR� GH� /RFDOL]DFLyQ� 7HOHIyQLFD�� /2&$7(/�� TXLHQ� GHEHUi� WXUQDUOD� D� OD� 3URFXUDGXUtD�
6RFLDO�SDUD�VX�GHELGD�LQYHVWLJDFLyQ�\�HQ�VX�FDVR�D�OD�LQVWDQFLD�FRUUHVSRQGLHQWH��'H�OD�PLVPD�IRUPD��D�OD�&RQWUDORUtD�*HQHUDO�
GH�OD�&LXGDG�GH�0p[LFR���
�
(O� PHFDQLVPR� SDUD� EULQGDU� D� OD� FLXGDGDQtD� LQIRUPDFLyQ� SDUD� GHQXQFLDU� FXDOTXLHU� GHOLWR� HOHFWRUDO� HV� OD� OtQHD� WHOHIyQLFD�
,1(7(/�����������������
�
����0HFDQLVPRV�GH�H[LJLELOLGDG��
�
/RV�FDVRV�HQ�ORV�TXH�VH�SRGUiQ�H[LJLU�ORV�GHUHFKRV�SRU�LQFXPSOLPLHQWR�R�SRU�YLRODFLyQ�GH�ORV�PLVPRV�SXHGHQ�RFXUULU�HQ�DO�
PHQRV�ORV�VLJXLHQWHV�FDVRV����
�
D��&XDQGR�XQD�SHUVRQD� VROLFLWDQWH� FXPSOD�FRQ� ORV� UHTXLVLWRV�\�FULWHULRV�GH� LQFOXVLyQ�SDUD�DFFHGHU� D�GHWHUPLQDGR�GHUHFKR�
�JDUDQWL]DGR�SRU�XQ�SURJUDPD�VRFLDO��\�H[LMD�D�OD�DXWRULGDG�DGPLQLVWUDWLYD�VHU�GHUHFKRKDELHQWH�GHO�PLVPR����
�
E�� &XDQGR� OD� SHUVRQD� GHUHFKRKDELHQWH� GH� XQ� SURJUDPD� VRFLDO� H[LMD� D� OD� DXWRULGDG� TXH� VH� FXPSOD� FRQ� GLFKR� GHUHFKR� GH�
PDQHUD�LQWHJUDO�HQ�WLHPSR�\�IRUPD��FRPR�OR�HVWDEOHFH�HO�SURJUDPD�����
�
F��&XDQGR�QR� VH� SXHGD� VDWLVIDFHU� WRGD� OD� GHPDQGD� GH� LQFRUSRUDFLyQ� D� XQ� SURJUDPD� SRU� UHVWULFFLyQ� SUHVXSXHVWDO�� \� pVWDV�
H[LMDQ�TXH�ODV�LQFRUSRUDFLRQHV�VHDQ�FODUDV��WUDQVSDUHQWHV��HTXLWDWLYDV��VLQ�IDYRULWLVPRV��QL�GLVFULPLQDFLyQ����
�
'H� DFXHUGR� DO� DUWtFXOR� ��� GH� OD� /H\� GH� 'HVDUUROOR� 6RFLDO� SDUD� OD� &LXGDG� GH� 0p[LFR�� ODV� SHUVRQDV� GHUHFKRKDELHQWHV� R�
EHQHILFLDULDV�GH�ORV�SURJUDPDV�VRFLDOHV��WHQGUiQ�ORV�VLJXLHQWHV�GHUHFKRV�\�REOLJDFLRQHV�����
�
D��5HFLELU�XQD�DWHQFLyQ�RSRUWXQD��GH�FDOLGDG��QR�GLVFULPLQDWRULD�\�DSHJDGD�DO�UHVSHWR��SURPRFLyQ��SURWHFFLyQ�\�JDUDQWtD�GH�
VXV�GHUHFKRV����
�
E��(MHUFHU� HQ�FXDOTXLHU�PRPHQWR�VXV�GHUHFKRV�GH�$FFHVR��5HFWLILFDFLyQ��&DQFHODFLyQ� \�2SRVLFLyQ�� HQ� ORV� WpUPLQRV�GH� OD�
QRUPDWLYD�DSOLFDEOH�����
�
F��$FFHGHU�D�OD�LQIRUPDFLyQ�GH�ORV�SURJUDPDV�VRFLDOHV��UHJODV�GH�RSHUDFLyQ��YLJHQFLD�GHO�SURJUDPD�VRFLDO��FDPELRV�\�DMXVWHV��
GH�FRQIRUPLGDG�FRQ�OR�SUHYLVWR�SRU�OD�/H\�GH�7UDQVSDUHQFLD��$FFHVR�D�OD�,QIRUPDFLyQ�3~EOLFD�\�5HQGLFLyQ�GH�&XHQWDV�GH�OD�
&LXGDG�GH�0p[LFR�\�OD�/H\�GH�3URWHFFLyQ�GH�'DWRV�3HUVRQDOHV�HQ�3RVHVLyQ�GH�6XMHWRV�2EOLJDGRV�GH�OD�&LXGDG�GH�0p[LFR����
�
G��,QWHUSRQHU�TXHMDV��LQFRQIRUPLGDGHV��UHFODPRV��GHQXQFLDV�\�R�VXJHUHQFLDV��ODV�FXDOHV�GHEHUiQ�VHU�UHJLVWUDGDV�\�DWHQGLGDV�
HQ�DSHJR�D�OD�QRUPDWLYLGDG�DSOLFDEOH�����
�
H��%DMR�QLQJXQD�FLUFXQVWDQFLD� OH� VHUi� FRQGLFLRQDGD� OD�SHUPDQHQFLD�R� DGKHVLyQ�D� FXDOTXLHU�SURJUDPD� VRFLDO�� VLHPSUH�TXH�
FXPSOD�FRQ�ORV�UHTXLVLWRV�SDUD�VX�LQFOXVLyQ�\�SHUPDQHQFLD�D�ORV�SURJUDPDV�VRFLDOHV�����
�
I��6ROLFLWDU�GH�PDQHUD�GLUHFWD��HO�DFFHVR�D�ORV�SURJUDPDV�VRFLDOHV����
�



J��7RGD�SHUVRQD�GHUHFKRKDELHQWH�R�EHQHILFLDULD�TXHGD�VXMHWD�D�FXPSOLU�FRQ�OR�HVWDEOHFLGR�HQ�OD�QRUPDWLYD�DSOLFDEOH�D�FDGD�
SURJUDPD�VRFLDO�����
�
/D�6HFUHWDUtD� GH� OD�&RQWUDORUtD�*HQHUDO� GH� OD�&LXGDG�GH�0p[LFR� HV� HO� yUJDQR�FRPSHWHQWH�SDUD� FRQRFHU� ODV� GHQXQFLDV�GH�
YLRODFLyQ�H�LQFXPSOLPLHQWR�GH�GHUHFKRV�HQ�PDWHULD�GH�GHVDUUROOR�VRFLDO�����
�
/D�SHUVRQD�GHUHFKRKDELHQWH�R�EHQHILFLDULD�VHUi�VXMHWD�GH�XQ�SURFHGLPLHQWR�DGPLQLVWUDWLYR�TXH�OH�SHUPLWD�HMHUFHU�VX�GHUHFKR�
GH�DXGLHQFLD�\�DSHODFLyQ��QR�VyOR�SDUD�HO�FDVR�GH�VXVSHQVLyQ�R�EDMD�GHO�SURJUDPD��VLQR�SDUD�WRGD�DTXHOOD�VLWXDFLyQ�HQ�TXH�
FRQVLGHUH�YXOQHUDGRV�VXV�GHUHFKRV�����
�
8QD�YH]�FRQFOXLGD�OD�YLJHQFLD�\�HO�REMHWLYR�GHO�SURJUDPD�VRFLDO��\�WUDQVFXUULGR�HO�WLHPSR�GH�FRQVHUYDFLyQ��OD�LQIRUPDFLyQ�
SURSRUFLRQDGD�SRU�ODV�SHUVRQDV�GHUHFKRKDELHQWHV�R�EHQHILFLDULDV��GHEHUi�VHU�HOLPLQDGD�GH�ORV�DUFKLYRV�\�EDVHV�GH�GDWRV�GH�
FDGD�HQWH�GH�OD�$GPLQLVWUDFLyQ�3~EOLFD�GH�OD�&LXGDG�GH�0p[LFR��GH�FRQIRUPLGDG�FRQ�OR�SUHYLVWR�HQ�OD�/H\�GH�$UFKLYRV�GH�OD�
&LXGDG� GH�0p[LFR� \� SUHYLD� SXEOLFDFLyQ� GHO� $YLVR� HQ� OD� *DFHWD�2ILFLDO� GH� OD�&LXGDG� GH�0p[LFR�� FRQ� DO�PHQRV� ��� GtDV�
KiELOHV�GH�DQWLFLSDFLyQ��
�
����0HWDV�H�LQGLFDGRUHV�SDUD�HO�VHJXLPLHQWR�\�HYDOXDFLyQ��
�
(Q�WpUPLQRV�GHO�DUWtFXOR����GH�OD�/H\�GH�'HVDUUROOR�6RFLDO�SDUD�HO�'LVWULWR�)HGHUDO��ODV�HYDOXDFLRQHV�FRQVWLWX\HQ�SURFHVRV�GH�
DSOLFDFLyQ�GH�XQ�PpWRGR�VLVWHPiWLFR�TXH�SHUPLWH�FRQRFHU��H[SOLFDU�\�YDORUDU�DO�PHQRV��HO�GLVHxR��OD�RSHUDFLyQ��ORV�UHVXOWDGRV�
\�HO�LPSDFWR�GH�OD�SROtWLFD�\�SURJUDPDV�GH�GHVDUUROOR�VRFLDO��$Vt��ODV�HYDOXDFLRQHV�GHEHUiQ�GHWHFWDU�VXV�DFLHUWRV�\�IRUWDOH]DV��
LGHQWLILFDU� VXV� SUREOHPDV� \�� HQ� VX� FDVR�� IRUPXODU� ODV� REVHUYDFLRQHV� \� UHFRPHQGDFLRQHV� SDUD� VX� UHRULHQWDFLyQ� \�
IRUWDOHFLPLHQWR��
�
������(YDOXDFLyQ�LQWHUQD�\�H[WHUQD�
�
'H�DFXHUGR�FRQ�HO�DUWtFXOR���GH�OD�/H\�GH�(YDOXDFLyQ�GH�OD�&LXGDG�GH�0p[LFR��OD�HYDOXDFLyQ�FRQVWLWX\H�XQ�SURFHVR�LQWHJUDO�\�
VLVWHPiWLFR� TXH� SHUPLWH� FRQRFHU�� H[SOLFDU� \� YDORUDU� HO� GLVHxR�� OD� IRUPXODFLyQ�� OD� LPSOHPHQWDFLyQ�� OD� RSHUDFLyQ�� ORV�
UHVXOWDGRV�� H� LPSDFWR� GH� ODV� SROtWLFDV�� SURJUDPDV�� HVWUDWHJLDV�� SUR\HFWRV� GH� LQYHUVLyQ� R� DFFLRQHV� GH� ORV� HQWHV� GH� OD�
$GPLQLVWUDFLyQ�3~EOLFD�GH�ODV�&LXGDG�GH�0p[LFR�\�ODV�$OFDOGtDV�HQ�HO�ELHQHVWDU�VRFLDO��OD�FDOLGDG�GH�YLGD�� OD�SREUH]D��ODV�
GHVLJXDOGDGHV��OD�PLWLJDFLyQ�GH�ULHVJR�\�UHGXFFLyQ�GH�OD�YXOQHUDELOLGDG�DQWH�GHVDVWUHV��ORV�GHUHFKRV�KXPDQRV�\��HQ�VX�FDVR��
IRUPXODU�ODV�REVHUYDFLRQHV�\�UHFRPHQGDFLRQHV�SDUD�VX�UHRULHQWDFLyQ�\�IRUWDOHFLPLHQWR���
�
/D�HYDOXDFLyQ�VHUi�LQWHUQD�\�H[WHUQD��WHQGUi�SRU�REMHWR�GHWHFWDU�GHILFLHQFLDV�\�IRUWDOH]DV��FRQVWLWXLUi�OD�EDVH�SDUD�IRUPXODU�
ODV� REVHUYDFLRQHV� \� UHFRPHQGDFLRQHV� SDUD� HO� IRUWDOHFLPLHQWR�� PRGLILFDFLyQ� R� UHRULHQWDFLyQ� GH� ODV� SROtWLFDV�� SURJUDPDV��
SUR\HFWRV�GH�LQYHUVLyQ�\�DFFLRQHV�GH�JRELHUQR���
�
D��/D�HYDOXDFLyQ�LQWHUQD�VHUi�UHDOL]DGD�DQXDOPHQWH�SRU�ORV�HQWHV�GH�OD�$GPLQLVWUDFLyQ�3~EOLFD�\�ODV�$OFDOGtDV�TXH�HMHFXWHQ�
SURJUDPDV�VRFLDOHV��FRQIRUPH�D�ORV�OLQHDPLHQWRV�TXH�HPLWD�HO�&RQVHMR�GH�(YDOXDFLyQ�GH�OD�&LXGDG�GH�0p[LFR��7HQGUi�FRPR�
ILQDOLGDG� YDORUDU� VX� IXQFLRQDPLHQWR� \� PHMRUDU� VX� GLVHxR�� SURFHVR�� GHVHPSHxR�� UHVXOWDGRV� H� LPSDFWRV�� 6H� EDVDUi� HQ� HO�
0HFDQLVPR�GH�0RQLWRUHR�SDUD�DMXVWDU��DFWXDOL]DU�R�PRGLILFDU�ORV�SURJUDPDV���
�
E�� /D� HYDOXDFLyQ� H[WHUQD� VHUi� OD� TXH� UHDOLFH� HO� &RQVHMR� GH� (YDOXDFLyQ� GH� OD� &LXGDG� GH� 0p[LFR� D� ORV� HQWHV� GH� OD�
$GPLQLVWUDFLyQ�3~EOLFD�\�ODV�$OFDOGtDV��FRQIRUPH�D�OR�GLVSXHVWR�SRU�OD�/H\�GH�(YDOXDFLyQ�GH�OD�&LXGDG�GH�0p[LFR��
�
������(YDOXDFLyQ�
�
&RPR�SDUWH�GH�ORV�PHFDQLVPRV�GH�HYDOXDFLyQ�\�PRQLWRUHR�GH�ORV�SURJUDPDV�VRFLDOHV��VH�FRQVWLWX\HQ�LQVWUXPHQWRV�FRQ�ORV�
FXDOHV�VH�GHEHQ�FXDQWLILFDU�ORV�DYDQFHV�R�UHWURFHVRV�GH�ODV�DFFLRQHV�LPSOHPHQWDGDV�HQ�ORV�SURJUDPDV�VRFLDOHV��HO�ORJUR�GH�
VXV� REMHWLYRV� \� ORV� UHVXOWDGRV�� 3RU� OR� DQWHULRU�� OD� $OFDOGtD�0LJXHO�+LGDOJR� UHDOL]DUi� XQD� (YDOXDFLyQ� ,QWHUQD� FRQ� GHELGR�
DSHJR�D�OR�HVWDEOHFLGR�HQ�ORV�/LQHDPLHQWRV�TXH�D�WDO�HIHFWR�HPLWD�HO�&RQVHMR�GH�(YDOXDFLyQ�GH�OD�&LXGDG�GH�0p[LFR�\�ORV�
UHVXOWDGRV�VHUiQ�SXEOLFDGRV�\�HQWUHJDGRV�D�ODV�LQVWDQFLDV�TXH�HVWDEOHFH�HO�DUWtFXOR����GH�OD�/'6��HQ�XQ�SOD]R�QR�PD\RU�D�VHLV�
PHVHV�GHVSXpV�GH�ILQDOL]DGR�HO�HMHUFLFLR�ILVFDO��SRU�OR�TXH����
�



���(O�iUHD�UHVSRQVDEOH�GH�OD�UHDOL]DFLyQ�GH�OD�HYDOXDFLyQ�LQWHUQD�GHO�SURJUDPD�VRFLDO�VHUi�OD�&RRUGLQDFLyQ�GH�(YDOXDFLyQ�\�
3ROtWLFDV�3~EOLFDV�GHSHQGLHQWH�GH�OD�'LUHFFLyQ�(MHFXWLYD�GH�3ODQHDFLyQ�\�'HVDUUROOR�8UEDQR��GH�OD�$OFDOGtD�0LJXHO�+LGDOJR��
�
��� 6H� HPSOHDUiQ� SDUD� OD� HYDOXDFLyQ� ODV� IXHQWHV� GH� LQIRUPDFLyQ� GH� JDELQHWH� �UHIHUHQFLDV� DFDGpPLFDV�� HVWDGtVWLFDV� \�
GRFXPHQWDOHV�HVSHFLDOL]DGDV�HQ�OD�SUREOHPiWLFD�TXH�EXVFD�UHVROYHU�HO�SURJUDPD�VRFLDO��DVt�FRPR�OD� LQIRUPDFLyQ�JHQHUDGD�
SRU� HO� SURSLR� SURJUDPD�� \�� HQ� VX� FDVR�� ODV� GH� FDPSR� �LQVWUXPHQWRV� DSOLFDGRV� D� SHUVRQDV� EHQHILFLDULDV� \� RSHUDGRUDV� GHO�
SURJUDPD��WDOHV�FRPR��UHJLVWURV�DGPLQLVWUDWLYRV��HQFXHVWDV��HQWUHYLVWDV��JUXSRV�IRFDOHV��FpGXODV��HWFpWHUD��DGHPiV�GH�SUHFLVDU�
VL�VH�UHDOL]DUi�XQ�FHQVR�R�PXHVWUHR���
�
(Q� OR�TXH�VH� UHILHUH�D� OD�(YDOXDFLyQ�([WHUQD��HVWD� VHUi� UHDOL]DGD�GH�PDQHUD�H[FOXVLYD�H� LQGHSHQGLHQWH�SRU�HO�&RQVHMR�GH�
(YDOXDFLyQ�GH�OD�&LXGDG�GH�0p[LFR��GH�DFXHUGR�FRQ�HO�DUWtFXOR����GH�OD�/H\�GH�'HVDUUROOR�6RFLDO�SDUD�HO�'LVWULWR�)HGHUDO�����
IUDFFLyQ�,�\��\����GH�OD�/H\�GH�(YDOXDFLyQ�GH�OD�&LXGDG�GH�0p[LFR��
�
����,QGLFDGRUHV�GH�JHVWLyQ�\�GH�UHVXOWDGRV��
�
1LYHO�
GHO�
REMHWL
YR�

2EMHWLYR� 1RPEU
H�GHO�
LQGLFDG
RU�

)yUPX
OD�GHO�
LQGLFDG
RU�

7LSR�
GH�
LQGLFD
GRU�

8QLGD
G�GH�
0HGL
GD�

'HVDJUHJ
DFLyQ�

0HGLRV�GH�
9HULILFDFLyQ�

8QLGDG�
5HVSRQV
DEOH�

6XSXH
VWRV��

0HWD�

)LQ� &RQWULEX
LU�DO�
PDQWHQL
PLHQWR�
HOHYDGR�
GHO�
tQGLFH�GH�
ELHQHVWDU�
VRFLDO�GH�
ODV�MHIDV�
GH�
IDPLOLD�
$OFDOGtD�
0LJXHO�
+LGDOJR��

3RUFHQW
DMH�
MHIDV�GH�
IDPLOLD�
GH�OD�
$OFDOGt
D�
0LJXHO�
+LGDOJ
R�
EHQHILF
LDGDV�
SRU�HO�
SURJUD
PD�

�7RWDO�
GH�MHIDV��
GH�
IDPLOLD�
EHQHILF
LDGRV�
SRU�HO�
SURJUD
PD�
VRFLDO�
7RWDO�
GH�MHIDV�
GH�
IDPLOLD�
GH�OD�
$OFDOGt
D�
0LJXHO�
+LGDOJ
R��[����

(ILFDF
LD�

3RUFH
QWDMH�

'HPDUFD
FLyQ�
WHUULWRULDO
��6H[R�\�
(GDG�

(QFXHVWDV�
UHDOL]DGDV�D�
EHQHILFLDULRV�DO�
ILQDOL]DU�GHO�
SURJUDPD��
UHJLVWURV�\�
UHSRUWHV�GHO�
SURJUDPD�VRFLDO��
SDGUyQ�GH�
EHQHILFLDULRV�GHO�
SURJUDPD�
ZZZ�PLJXHOKLGDO
JR�JRE�P[�

-HIDWXUD�
GH�
8QLGDG�
'HSDUWD
PHQWDO�
GH�
3URJUDP
DV�
6RFLDOHV��

6H�
UHVSRQ
GHQ�
WRGDV�
ODV�
HQFXH
VWDV�
UHDOL]D
GDV�DO�
ILQDOL]
DU�HO�
SURJUD
PD��

�����
MHIDV�GH�
IDPLOLD�
EHQHILFL
DULDV�
GHO�
3URJUD
PD�
6RFLDO�
GH�

ODV�
�

3URSy
VLWR��

3HUVRQDV�
MHIDV�GH�
IDPLOLD�
GH�OD�
$OFDOGtD�
0LJXHO�
+LGDOJR�
FRQ�
QHFHVLGD
GHV�
EiVLFDV�
GH�
DOLPHQWD
FLyQ�
VDWLVIHFK
DV�

&RQVX
PR�GH�
DOLPHQW
RV�\�
QHFHVLG
DGHV�
EiVLFDV�
FXELHUW
RV�GH�
ODV�
MHIDV�GH�
IDPLOLD�

�7RWDO�
GH�MHIDV�
GH�
IDPLOLD�
EHQHILF
LDGDV�
SRU�HO�
SURJUD
PD�
VRFLDO�
7RWDO�
GH�MHIDV�
GH�
IDPLOLD�
GH�OD�
$OFDOGt
D��[����

(ILFDF
LD�

3RUFH
QWDMH�

'HPDUFD
FLyQ�
WHUULWRULDO
��6H[R�\�
(GDG�

5HJLVWURV�\�
UHSRUWHV�GHO�
SURJUDPD�
VRFLDO�3DGUyQ�GH�
EHQHILFLDULRV�GHO�
SURJUDPD�
ZZZ�PLJXHOKLGDO
JR�JRE�P[�

-HIDWXUD�
GH�
8QLGDG�
'HSDUWD
PHQWDO�
GH�
3URJUDP
DV�
6RFLDOHV��

6H�
UHVSRQ
GHQ�
WRGDV�
ODV�
HQFXH
VWDV�
UHDOL]D
GDV�DO�
ILQDOL]
DU�HO�
SURJUD
PD��

�����
MHIDV�GH�
IDPLOLD�
EHQHILFL
DULDV�
GHO�
3URJUD
PD�
6RFLDO�
GH�

ODV�
�



�

&RPSR
QHQWH�

-HIDV�GH�
)DPLOLD�
\�
RWRUJDPL
HQWR�GH�
DSR\R�
HFRQyPL
FR�

3RUFHQWD
MH� GH�
DSR\RV�
HQWUHJDG
RV� SDUD�
-HIDV� GH�
)DPLOLD�
GH� OD�
$OFDOGtD�
0LJXHO�
+LGDOJR�

�7RWDO�GH�
DSR\RV�
HQWUHJDGRV���
7RWDO�GH�
DSR\RV�
GLVSXHVWRV�
SRU�HO�
SURJUDPD��[�
����

(ILF
DFLD�

3RUFH
QWDMH�

'HPDUF
DFLyQ�
WHUULWRUL
DO��6H[R�
\�(GDG�

$FXVHV�
GH�
UHFLER�
GH�
HQWUHJD�
D�
EHQHILFL
DULRV��
,QIRUPH
V�GHO�
iUHD�GH�
)LQDQ]D
V�

-HIDWXUD�
GH�
8QLGDG�
'HSDUWD
PHQWDO�
GH�
3URJUDP
DV�
6RFLDOHV��

/RV�
EHQHILFLDUL
RV� VH�
SUHVHQWDQ�
D�UHFLELU�HO�
PHGLR� GH�
WUDQVIHUHQ
FLD�
HFRQyPLF
R�

�����
MHIDV�GH�
IDPLOLD�
EHQHILFL
DULDV�
GHO�
3URJUD
PD�
6RFLDO�
GH�

ODV�
�

$FWLYLG
DG�

*HVWLyQ�
GH�
FRQYHQL
RV�GH�
FRODERUD
FLyQ��
(ODERUDF
LyQ�\�
SXEOLFDF
LyQ�GH�
&RQYRFD
WRULD��
(QWUHJDU�
WDUMHWDV�
EDQFDULD
V��
'LVSHUVD
U�HO�
UHFXUVR��
0RQLWRU
HR�\�
VHJXLPLH
QWR�GHO�
3URJUDP
D��

3RUFHQWD
MH�GH�
DFFLRQHV�
GH�
VHUYLFLR�
\�JHVWLyQ�
ODERUDO�
DGPLQLVW
UDWLYD�

�$FFLRQHV�
GH�VHUYLFLR�\�
JHVWLyQ�
ODERUDO�
DGPLQLVWUDWL
YD�
UHDOL]DGDV�$
FFLRQHV�GH�
VHUYLFLR�\�
JHVWLyQ�
ODERUDO�
DGPLQLVWUDWL
YD�
SURJUDPDGD
V��[�����

(ILF
DFLD�

3RUFH
QWDMH�

'HPDUF
DFLyQ�
WHUULWRUL
DO��6H[R�
\�(GDG�

,QIRUPH
V�\�
UHJLVWURV�
FRQWDEOH
V�GH�OD�
GHSHQGH
QFLD�\�R�
SURJUDP
D�

-HIDWXUD�
GH�
8QLGDG�
'HSDUWD
PHQWDO�
GH�
3URJUDP
DV�
6RFLDOHV��

/DV�iUHDV�
UHVSRQVDEO
HV�GHO�
SURJUDPD�
VRFLDO�
HODERUDQ�
GH�PDQHUD�
HILFD]�\�
HILFLHQWH�
ODV�
DFFLRQHV�
FRUUHVSRQ
GLHQWHV�

�����
MHIDV�GH�
IDPLOLD�
EHQHILFL
DULDV�
GHO�
3URJUD
PD�
6RFLDO�
GH�

ODV�
�

�
����0HFDQLVPRV�\�IRUPDV�GH�SDUWLFLSDFLyQ�VRFLDO��
�
&RPR� OR� HVWDEOHFH� OD� /H\� GH�'HVDUUROOR� 6RFLDO� SDUD� HO� 'LVWULWR� )HGHUDO� \� GH� DFXHUGR� FRQ� OR� HVWDEOHFLGR� SRU� OD� /H\� GH�
3DUWLFLSDFLyQ�&LXGDGDQD�GH�OD�&LXGDG�GH�0p[LFR��OD�VRFLHGDG�SRGUi�SDUWLFLSDU�DFWLYDPHQWH�HQ�OD�SODQHDFLyQ��SURJUDPDFLyQ��
LPSOHPHQWDFLyQ� \�HYDOXDFLyQ�GH� ORV�SURJUDPDV� \� DFFLRQHV�GH�GHVDUUROOR� VRFLDO��/D� IRUPD�GH� SDUWLFLSDFLyQ�VHUi�PHGLDQWH�
FRQVXOWD�FLXGDGDQD���
�

3$57,&,3$17(� &LXGDGDQRV�GH�TXH�UHVLGDQ�HQ�OD�GHPDUFDFLyQ�0LJXHO�+LGDOJR��
(7$3$�(1�48(�3$57,&,3$� ,PSOHPHQWDFLyQ�
)250$�'(�
3$57,&,3$&,Ï1�

&RQVXOWD�

02'$/,'$'� (QFXHVWD�
$/&$1&(� 3URSRUFLRQDGR�LQIRUPDFLyQ�R�VXJHUHQFLDV�DO�SURJUDPD�VRFLDO���

�



����$UWLFXODFLyQ�FRQ�SROtWLFDV��SURJUDPDV��SUR\HFWRV�\�DFFLRQHV�VRFLDOHV��
�
1R�VH�DUWLFXOD�FRQ�DOJ~Q�RWUR�SURJUDPD�R�DFFLyQ�VRFLDO��
�
����0HFDQLVPRV�GH�ILVFDOL]DFLyQ��
�
(Q� DWHQFLyQ� D� OD� 7HUFHUD� 6HVLyQ� ([WUDRUGLQDULD� GHO� &RPLWp� GH� 3ODQHDFLyQ� GHO� 'HVDUUROOR� GH� OD� &LXGDG� GH� 0p[LFR�
�&23/$'(���FHOHEUDGD�FRQ�IHFKD����HQHUR�GH�������VH�SUHVHQWy�HO�SUHVHQWH�SURJUDPD�VRFLDO�GH�OD�$OFDOGtD�0LJXHO�+LGDOJR�
\�SRU�PHGLR�GHO�FXDO�IXHURQ�DSUREDGDV�ODV�SUHVHQWHV�5HJODV�GH�2SHUDFLyQ��
�
&RPR�SDUWH�GHO�LQIRUPH�WULPHVWUDO�UHPLWLGR�D�OD�6HFUHWDUtD�GH�)LQDQ]DV�GH�OD�&LXGDG�GH�0p[LFR��VH�HQYLDUiQ�ORV�DYDQFHV�HQ�
OD�RSHUDFLyQ�GHO�SURJUDPD�VRFLDO��OD�SREODFLyQ�EHQHILFLDULD��HO�PRQWR�GH�ORV�UHFXUVRV�RWRUJDGRV��OD�GLVWULEXFLyQ��VHJ~Q�VHD�HO�
FDVR��SRU�GHPDUFDFLyQ�WHUULWRULDO�\�FRORQLD��
�
/D� 6HFUHWDUtD� GH� OD� &RQWUDORUtD�*HQHUDO� GH� OD� &LXGDG� GH�0p[LFR�� HQ� HO� iPELWR� GH� VX� FRPSHWHQFLD� YLJLODUi� TXH� HO� JDVWR�
JXDUGH�FRQJUXHQFLD�FRQ�OR�GLVSXHVWR�HQ�OD�/H\�GH�$XVWHULGDG��7UDQVSDUHQFLD�HQ�5HPXQHUDFLRQHV��3UHVWDFLRQHV�\�(MHUFLFLR�
GH�5HFXUVRV�\�HQ�HO�3UHVXSXHVWR�GH�(JUHVRV�GH�OD�&LXGDG�GH�0p[LFR�YLJHQWHV��
�
6H�SURSRUFLRQDUi�OD�LQIRUPDFLyQ�TXH�VHD�VROLFLWDGD�SRU�OD�6HFUHWDUtD�GH�OD�&RQWUDORUtD�*HQHUDO�GH�OD�&LXGDG�GH�0p[LFR��DVt�
FRPR�GH�ORV�ÏUJDQRV�,QWHUQRV�GH�&RQWURO��FRUUHVSRQGLHQWHV��D�ILQ�GH�TXH�pVWDV�SXHGDQ�UHDOL]DU�ODV�IXQFLRQHV�GH�ILVFDOL]DFLyQ��
LQVSHFFLyQ�\�YHULILFDFLyQ�GHO�HMHUFLFLR�GHO�JDVWR�S~EOLFR��
�
(O�ÏUJDQR�GH�&RQWURO� ,QWHUQR�GH� OD�'HSHQGHQFLD��ÏUJDQR�'HVFRQFHQWUDGR��(QWLGDG�\�$OFDOGtD�D�FDUJR�GH� LQVWUXPHQWDU� OD�
SROtWLFD� VRFLDO� HQ� OD� &LXGDG� GH� 0p[LFR�� YLJLODUi� HQ� HO� PDUFR� GH� VXV� GHUHFKRV� \� REOLJDFLRQHV� HVWDEOHFLGRV� HQ� ODV� OH\HV�
VHFXQGDULDV� TXH� HPDQHQ�GH� OD�&RQVWLWXFLyQ�3ROtWLFD�GH� OD�&LXGDG�GH�0p[LFR�� HO� FXPSOLPLHQWR� GH� ODV� SUHVHQWHV� UHJODV�GH�
RSHUDFLyQ�� DVt� FRPR�GH� ODV� QRUPDV� \� SURFHGLPLHQWRV� DSOLFDEOHV� D� OD� SURJUDPDFLyQ� \� HMHFXFLyQ� GHO� SURJUDPD� VRFLDO� \� HO�
HMHUFLFLR�GH�ORV�UHFXUVRV�S~EOLFRV��
�
/D�$XGLWRUtD�6XSHULRU� GH� OD�&LXGDG� GH�0p[LFR�� HQ� HO� iPELWR� GH� VXV� DWULEXFLRQHV�� \� GH� DFXHUGR� D� VX� DXWRQRPtD� WpFQLFD��
UHYLVDUi�\�ILVFDOL]DUi�OD�XWLOL]DFLyQ�GH�ORV�UHFXUVRV�S~EOLFRV�PRYLOL]DGRV�D�WUDYpV�GHO�SURJUDPD��
�
6H� SURSRUFLRQDUi� D� OD� $XGLWRUtD� 6XSHULRU� GH� OD� &LXGDG� GH� 0p[LFR� WRGD� OD� LQIRUPDFLyQ�� GH� DFXHUGR� FRQ� OD� OHJLVODFLyQ�
DSOLFDEOH��SDUD�OD�ILVFDOL]DFLyQ�TXH�HQ�VX�FDVR�HPSUHQGD�GLFKD�LQVWLWXFLyQ��
�
����0HFDQLVPRV�GH�UHQGLFLyQ�GH�FXHQWDV��
�
'H�DFXHUGR�FRQ�ODV�2EOLJDFLRQHV�GH�7UDQVSDUHQFLD�HQ�PDWHULD�GH�3URJUDPDV�6RFLDOHV��GH�$\XGDV��6XEVLGLRV��(VWtPXORV�\�
$SR\RV�HVWDEOHFLGDV�HQ�HO�DUWtFXOR�����GH�OD�/H\�GH�7UDQVSDUHQFLD��$FFHVR�D�OD�,QIRUPDFLyQ�3~EOLFD�\�5HQGLFLyQ�GH�&XHQWDV�
GH� OD�&LXGDG� GH�0p[LFR�� OD� VLJXLHQWH� LQIRUPDFLyQ� VH�PDQWHQGUi� LPSUHVD� SDUD� FRQVXOWD� GLUHFWD�� VH�GLIXQGLUi� \�PDQWHQGUi�
DFWXDOL]DGD� HQ� IRUPDWRV� \� EDVHV� DELHUWDV� HQ� OD� 3ODWDIRUPD� 1DFLRQDO� GH� 7UDQVSDUHQFLD�� HQ� HO� VLWLR� GH� LQWHUQHW�
ZZZ�PLJXHOKLGDOJR�FGP[�JRE�P[�GH�OD�$OFDOGtD�0LJXHO�+LGDOJR�HQ�HO�TXH�WDPELpQ�VH�SRGUi�GLVSRQHU���
�
/RV� FULWHULRV� GH� SODQHDFLyQ� \� HMHFXFLyQ� GHO� SURJUDPD�� HVSHFLILFDQGR� ODV� PHWDV� \� REMHWLYRV� DQXDOPHQWH� \� HO� SUHVXSXHVWR�
S~EOLFR� GHVWLQDGR� SDUD� HOOR�� OD� VLJXLHQWH� LQIRUPDFLyQ� GHO� SURJUDPD� VRFLDO� VHUi� DFWXDOL]DGD� PHQVXDOPHQWH�� D�� ÈUHD�� E��
'HQRPLQDFLyQ� GHO� SURJUDPD�� F�� 3HULRGR� GH� YLJHQFLD�� G�� 'LVHxR�� REMHWLYRV� \� DOFDQFHV�� H�� 0HWDV� ItVLFDV�� I�� 3REODFLyQ�
EHQHILFLDGD� HVWLPDGD�� J�� 0RQWR� DSUREDGR�� PRGLILFDGR� \� HMHUFLGR�� DVt� FRPR� ORV� FDOHQGDULRV� GH� VX� SURJUDPDFLyQ�
SUHVXSXHVWDO�� K�� 5HTXLVLWRV� \� SURFHGLPLHQWRV� GH� DFFHVR�� L�� 3URFHGLPLHQWR� GH� TXHMD� R� LQFRQIRUPLGDG� FLXGDGDQD�� M��
0HFDQLVPRV�GH�H[LJLELOLGDG��N��0HFDQLVPRV�GH�HYDOXDFLyQ��LQIRUPHV�GH�HYDOXDFLyQ�\�VHJXLPLHQWR�GH�UHFRPHQGDFLRQHV��O��
,QGLFDGRUHV�FRQ�QRPEUH��GHILQLFLyQ��PpWRGR�GH�FiOFXOR��XQLGDG�GH�PHGLGD��GLPHQVLyQ��IUHFXHQFLD�GH�PHGLFLyQ��QRPEUH�GH�
ODV�EDVHV�GH�GDWRV�XWLOL]DGDV� SDUD� VX� FiOFXOR��P��)RUPDV�GH�SDUWLFLSDFLyQ�VRFLDO��Q��$UWLFXODFLyQ�FRQ�RWURV�SURJUDPDV��x��
9tQFXOR� D� ODV� UHJODV� GH� RSHUDFLyQ� R� 'RFXPHQWR� HTXLYDOHQWH�� R�� 9tQFXOR� D� OD� FRQYRFDWRULD� UHVSHFWLYD�� � S�� ,QIRUPHV�
SHULyGLFRV�VREUH�OD�HMHFXFLyQ�\�ORV�UHVXOWDGRV�GH�ODV�HYDOXDFLRQHV�UHDOL]DGDV��T��3DGUyQ�GH�SHUVRQDV�EHQHILFLDULDV�TXH�GHEHUi�
FRQWHQHU�ORV�VLJXLHQWHV�GDWRV��QRPEUH�GH�OD�SHUVRQD�ItVLFD�R�GHQRPLQDFLyQ�VRFLDO�GH�ODV�SHUVRQDV�PRUDOHV�EHQHILFLDULDV��HO�
PRQWR��UHFXUVR��EHQHILFLR�R�DSR\R�RWRUJDGR�SDUD�FDGD�XQD�GH�HOODV��VX�GLVWULEXFLyQ�SRU�XQLGDG�WHUULWRULDO��HQ�VX�FDVR��HGDG�\�
VH[R�\�U��5HVXOWDGR�GH�OD�HYDOXDFLyQ�GHO�HMHUFLFLR�\�RSHUDFLyQ�GHO�SURJUDPD��
�



����&ULWHULRV�SDUD�OD�LQWHJUDFLyQ�\�XQLILFDFLyQ�GHO�SDGUyQ�XQLYHUVDO�GH�SHUVRQDV�EHQHILFLDULDV�R�GHUHFKRKDELHQWHV��
�
/D�$OFDOGtD�0LJXHO�+LGDOJR��SXEOLFDUi�HQ�OD�*DFHWD�2ILFLDO�GH�OD�&LXGDG�GH�0p[LFR��D�PiV�WDUGDU�HO�~OWLPR�GtD�KiELO�GH�OD�
SULPHUD�TXLQFHQD�GHO�PHV�GH�PDU]R� GH������� HO� SDGUyQ�GH� EHQHILFLDULRV� FRUUHVSRQGLHQWH�� LQGLFDQGR�QRPEUH�� HGDG�� VH[R��
XQLGDG�WHUULWRULDO�\�GHPDUFDFLyQ�WHUULWRULDO��&RQVLGHUDQGR�TXH�GLFKR�SDGUyQ�HVWDUiQ�RUGHQDGR�DOIDEpWLFDPHQWH�H�LQFRUSRUDGR��
HQ�HO�)RUPDWR�SDUD�OD�,QWHJUDFLyQ�GH�3DGURQHV�GH�%HQHILFLDULRV�GH�3URJUDPDV�6RFLDOHV�GH�OD�&LXGDG�GH�0p[LFR��FRQ�HO�ILQ�
TXH�HO�&RQVHMR�GH�(YDOXDFLyQ�GHO�'HVDUUROOR�6RFLDO�GH�OD�&LXGDG�GH�0p[LFR�KD�GLVHxDGR��'H�LJXDO�PDQHUD��VH�SUHFLVDUi�HO�
Q~PHUR�WRWDO�GH�EHQHILFLDULDV�\�EHQHILFLDULRV�\�GH�FRQWDU�FRQ�LQGLFDGRUHV�GH�GHVHPSHxR�GH�DOJXQD�tQGROH��VHUiQ�LQFOXLGRV��
FRQIRUPH�D�OR�HVWDEOHFLGR�HQ�OD�/H\�GH�'HVDUUROOR�6RFLDO�GHO�'LVWULWR�)HGHUDO��HQ�VX�DUWtFXOR�����
�
$� HIHFWR� GH� FRQVWUXLU� HQ� OD�&LXGDG� GH�0p[LFR� XQ� SDGUyQ� XQLILFDGR� \� RUJDQL]DGR� SRU� FDGD� XQR� GH� ORV� SURJUDPDV� GH� ODV�
'HSHQGHQFLDV�GH�OD�$GPLQLVWUDFLyQ�3~EOLFD�ORFDO��HQ�HO�PLVPR�SHULRGR�OD�$OFDOGtD�0LJXHO�+LGDOJR�\�OD�'LUHFFLyQ�*HQHUDO�
GH� 'HVDUUROOR� 6RFLDO� HQWUHJDUi� HO� UHVSHFWLYR� SDGUyQ� GH� EHQHILFLDULRV� HQ� PHGLRV� PDJQpWLFR� H� LPSUHVR� D� OD� &RPLVLyQ� GH�
'HVDUUROOR� 6RFLDO� \� ([LJLELOLGDG� GH� 'HUHFKRV� 6RFLDOHV� GHO� &RQJUHVR� GH� OD� &LXGDG� GH� 0p[LFR�� DVt� FRPR� OD� YHUVLyQ�
HOHFWUyQLFD�GH�ORV�PLVPRV�D�OD�6HFUHWDUtD�GH�%LHQHVWDU�\�'HVDUUROOR�6RFLDO�GH�OD�&LXGDG�GH�0p[LFR�D�HIHFWR�GH�LQFRUSRUDUORV�
DO� 6LVWHPD� GH� ,QIRUPDFLyQ� GHO� 'HVDUUROOR� 6RFLDO� �6,'(62�� H� LQLFLDU� HO� SURFHVR� GH� LQWHJUDFLyQ� GHO� SDGUyQ� XQLILFDGR� GH�
EHQHILFLDULRV�GH�OD�&LXGDG�GH�0p[LFR��FRQIRUPH�D�OR�HVWDEOHFLGR�HQ�OD�IUDFFLyQ�,,�GHO�$UWtFXOR����GH�OD�/H\�GH�'HVDUUROOR�
6RFLDO�GHO�'LVWULWR�)HGHUDO��
�
/D�$OFDOGtD�0LJXHO�+LGDOJR�\�OD�'LUHFFLyQ�*HQHUDO�GH�'HVDUUROOR�6RFLDO��D�WUDYpV�OD�-HIDWXUD�GH�8QLGDG�'HSDUWDPHQWDO�GH�
3URJUDPDV�6RFLDOHV�FXDQGR�VHD�VROLFLWDGR��RWRUJDUi�D� OD�&RQWUDORUtD�*HQHUDO�GH� OD�&LXGDG�GH�0p[LFR� WRGD� OD� LQIRUPDFLyQ�
QHFHVDULD�TXH�SHUPLWD�FXPSOLU�FRQ�HO�SURJUDPD�GH�YHULILFDFLyQ�GH�SDGURQHV�GH�EHQHILFLDULRV�GH�SURJUDPDV�VRFLDOHV��GLVHxDGR�
SRU�OD�&RQVHMR�GH�(YDOXDFLyQ�GHO�'HVDUUROOR�6RFLDO�GH�OD�&LXGDG�GH�0p[LFR�H�LPSOHPHQWDGR�SRU�OD�&RQWUDORUtD��(OOR�FRQ�OD�
LQWHQFLyQ� GH� SUHVHQWDU� ORV� UHVXOWDGRV� GHO�PLVPR� DO� yUJDQR� /HJLVODWLYR� GH� OD�&LXGDG� GH�0p[LFR�� VDOYDJXDUGDQGR� VLHPSUH�
FRQIRUPH�D�OD�/H\�GH�GDWRV�SHUVRQDOHV�GH�ORV�EHQHILFLDULRV��
�
(Q� OD� SiJLQD� GH� LQWHUQHW� RILFLDO� GH� OD� $OFDOGtD� 0LJXHO� +LGDOJR� ZZZ�PLJXHOKLGDOJR�FGP[�JRE�P[� \� HQ� OD� 3ODWDIRUPD�
1DFLRQDO� GH� 7UDQVSDUHQFLD� VH� SXEOLFDUi� HQ� IRUPDWR� \� EDVHV� DELHUWDV�� GH� FRQIRUPLGDG� FRQ� OD� QRUPDWLYLGDG� DSOLFDEOH�� OD�
DFWXDOL]DFLyQ�GH�ORV�DYDQFHV�GH�OD�LQWHJUDFLyQ�GH�ORV�SDGURQHV�GH�EHQHILFLDULRV�GH�FDGD�XQR�GH�VXV�SURJUDPDV�VRFLDOHV�TXH�
VHDQ� RSHUDGRV� SRU� OD� $OFDOGtD� 0LJXHO� +LGDOJR�� HO� FXDO� GHEHUi� HVWDU� FRQIRUPDGR� GH� PDQHUD� KRPRJpQHD� \� FRQWHQHU� ODV�
YDULDEOHV��QRPEUH��HGDG��VH[R��XQLGDG�WHUULWRULDO��GHPDUFDFLyQ�WHUULWRULDO��EHQHILFLR�RWRUJDGR�\�PRQWR�GHO�PLVPR��GH�DFXHUGR�
D�OR�HVWDEOHFLGR�HQ�OD�IUDFFLyQ�,,�GHO�DUWtFXOR�����GH�OD�/H\�GH�7UDQVSDUHQFLD��$FFHVR�D�OD�,QIRUPDFLyQ�3~EOLFD�\�5HQGLFLyQ�
GH�&XHQWDV�GH�OD�&LXGDG�GH�0p[LFR��
�

HVWDEOHFLGDV�HQ�HO�DUWtFXOR����GH�OD�/H\�GH�'HVDUUROOR�6RFLDO�GHO�'LVWULWR�)HGHUDO�VHUi�
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